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Notice Concerning Acquisition of Company Shares by The Shiga Bank, Ltd. and Change of 

Major Shareholder and Largest Major Shareholder 

 

 

Senshu Ikeda Holdings, Inc. (“Company”) hereby announces that there were changes to a major shareholder and to the 

largest major shareholder of the Company effective October 28, 2026, and that there will be additional changes thereto 

effective October 30, 2026, as described below. 

 

1. Background to the change 

According to a press release issued today by The Shiga Bank, Ltd. (“Shiga Bank”) titled “Notice Regarding the 

Acquisition of Shares Constituting a Buy-Up Transaction Concerning Shares of Senshu Ikeda Holdings, Inc. (Securities 

Code: 8714)”(“Press Release”), the Company has confirmed that, as of today, Shiga Bank has entered into a share transfer 

agreement (“Agreement”) with Ariake Master Fund to acquire shares of the Company. Prior to execution of the 

Agreement, the Company received a report from Shiga Bank stating that the shares of the Company held by Ariake 

Master Fund purchased through standardized margin trading had been converted into physical shareholdings. As a result, 

the Company determined that there had been changes to a major shareholder and to the largest major shareholder of the 

Company. In addition, upon execution of the Agreement, there will be additional changes to a major shareholder and to 

the largest major shareholder of the Company. 

 

2. Date of change and scheduled date of change 

[1] Date on which the shares of the Company held by Ariake Master Fund purchased through standardized margin 

trading were converted into physical shareholdings: 

October 28, 2026 

[2] Date of execution of the Agreement: 

October 30, 2026 

 

3. Overview of the shareholders subject to change 

(1) Overview of the shareholder who, as a result of the transaction described in section [2], will become a major 

shareholder and the largest major shareholder 

(1) Name The Shiga Bank, Ltd. 

(2) Head office location 1-38 Hamamachi, Otsu-shi, Shiga 

(3) Name and title of representative Shinya Kubota, President & CEO 

Note: This document has been translated from the Japanese original for reference purposes only. In the event 

of any discrepancy between this translated document and the Japanese original, the original shall 

prevail. 



(4) Business description Banking business 

(5) Amount of stated capital 33.0 billion yen 

 

(2) Overview of the shareholder who, as a result of the transaction described in section [1], became a major shareholder and 

the largest major shareholder and the shareholder who, as a result of the transaction described in section [2], will not 

qualify as a major shareholder and the largest major shareholder 

(1) Name Ariake Master Fund 

(2) Head office location 
P.O. Box 10240, Harbor Place 4F, 103 South Church Street, Grand Cayman KY1-

1002 Cayman Islands 

(3) Name and title of representative Gonzalo Jalles, Director 

(4) Business description Investment business 

 

4. Number of voting rights (number of shares) held by the relevant shareholder and its percentage of the number of voting 

rights held by all shareholders before and after the change 

(1)  The Shiga Bank, Ltd. 

 
Number of voting rights 

(Number of shares held) (Note 1) 

Percentage of voting rights held 

(Note 3) 

Ranking among major 

shareholders (Note 4) 

[2] 

Before the change 

(As of September 30, 2026) 

23,315 

(2,331,500 shares) 
0.84% - 

After the change 
328,546  

(32,854,600 shares) 
11.81% 1 

 

(2)  Ariake Master Fund 

 
Number of voting rights 

(Number of shares held) (Note 2) 

Percentage of voting rights held 

(Note 3) 

Ranking among major 

shareholders (Note 4) 

[1] 

Before the change 

(As of May 1, 2026) 

271,975 

(27,197,500 shares) 
9.77% - 

After the change 
305,231 

(30,523,100 shares) 
10.97% 1 

[2] 

Before the change 
305,231 

(30,523,100 shares) 
10.97% 1 

After the change - - - 

(Note 1) This is estimated by the Company based on the shareholder registry as of September 30, 2026, in accordance with the Press Release. 

(Note 2) Change report No. 6 related to the large shareholding report submitted by Ariake Capital Inc. on May 13, 2026, states that Ariake Capital Inc. manages 

shares and other securities pursuant to a discretionary investment management agreement with Ariake Master Fund. The information regarding the 

transaction described in [1] is based on the aforementioned change report No. 6 related to the large shareholding report on May 13, 2026, and on a 

report received from Shiga Bank; the information regarding the transaction described in [2] is based on the Press Release. The Company has not been 

able to confirm the actual number of shares held in the shareholder’s name. 

(Note 3) The percentage of voting rights held as compared to the number of voting rights held by all shareholders was calculated based on the number of voting 

rights held by all shareholders, which is 2,782,642, and which is based on 278,264,200 shares, calculated by deducting the number of shares without 

voting rights as of September 30, 2026 (2,744,432 shares) from the total number of issued shares as of September 30, 2026 (281,008,632 shares), and 

rounded to two decimal places. 

(Note 4) The ranking among major shareholders is estimated based on information recognized by the Company as of October 29, 2026 since the actual number 

of shares held cannot be confirmed based on the shareholder registry. 

 

 



5. Future outlook 

The change will have no impact on the Company’s performance or other matters. Should any facts requiring disclosure 

arise in the future, the Company will announce them promptly. 

 

 

 

 


